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IZHEHLTWD & W9 FRT, Wifik e 48 G 135,
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I. $IrHhzES HIER
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EDiEH 2 U CERS U BRI T R E RO ZWYNTERT 5 2 L BPRFRIH M H I
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BL. ZoO ETHIR#REIREZRRTREL WS B TH D, MR EYNRE L DB
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BREREREH NS 5. 2B, FEkb 2 HXITIkD, BR21T55A. EREEhITR
DBRFHEZ L ORVIGA. YEAHORITINA T, Mt 2iiet & LRVIRIEICIEON
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HRS B RER 2R T D MR EDIREZE < T L BAHYIPG» 2 556, BEE
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HFRBRERE WA 57255 [1ASB (2006, pars.20-21) 1,

Schipper LAk DD HIFI & LT Austrian Airlines 2358 Uz iidii iz & 0 HiFiz.
BN DORIEDOREME LR DB Y TdH B, Lufthansa I Austrian Airlines DFEITHAKRD 9 H 41.56%
%% 3 1% 6,600 J7 — 1 T Austrian Government 2> 5 E WD Z & IZAE L. ZOFE. Lufthansa
¥ Austrian Government AM4fli9 5 5 fEx—uDHiBhé (grant) DIRMEZESMAL LTz, Austrian
Airlines DD FE I Lufthansa DEIUZ AR L 2.

728, Lufthansa 1Z. HIFRAE TIZ Austrian Airlines DRRRDEWIR Y 2358 T TERWEA. 4
HEREMNT AR 2R L Tz, T Austrian Airlines {Z%F U T Austrian Government
PITo e D EMEOBERICHT DKM BEEROMAFEMZ MK L2 bDTHS, Austrian
Airlines ~DBERFRENZAIT B M B E 2D ABOHEZRIZHEDI N T, Lufthansa 1 Austrian Airlines
DEINZEET LTz, Dl EORMEZEE 2T, Austrian Airlines DFREFE PR L=, #ERAEOR
Wz 2 HE I ONBEEE LHOTAHL S,

RS B RERAE S OB L ZORAHEOBURE B ESRRD LW HEBRT 5 L P EE
T3 & Schipper iZ387H L7= 2, Austrian Airlines DG B4R & ER T B B8, 2 H KR L
EHB DL RABb V2 ELHDLRO LD IThD, £T. ERFAMBHERTIIR L, #EHITHE
TR TR O E AW (Management Discussion) T#H 5. ¥IT. M. @M. 2L TR
HRENTHSD, ZL T, BodlETBROFMWRRIETHS.

fih 7, ARSI EDOFIHE PHREEAE (Austrian Airlines) D413 X O/ 71Tk BILIED 3
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DRRE BRI IR T 2 7201T, s EHEREZAGRT S, (B) LR« YU —REREHL T,
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U — 2 L TR ERDOUE R ORE 2T 5/ —DZ &2 W05, TO/NRY —BIE
TBITFIROEMEEMIZ-THAETH . BEED (1) BEROBRIELZEAL TS, (2) &
THOWTEEZHIBL TS, £LIF 3) BEBORAEZIRETE S,

2B, N hzenEled5H 526D HRA RS TREME A E O LHENIT & 5 2tk & BRI
(Bl 24RO DOBIENRBIMELRE LTV A RATH S, TP ttB 3T LI
EHAL 2 A LT B8, FEROEEBRRES PRI DWW T, (B Kthh Uikt 2R o
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T2 (Bl) HtLOMER RS G 2 282N T 5 LERET B,

RSB EE BRI TH BB, dRSHRITED D T EBBRAEO LRI INTTRTD
BREEBIRT DT L LFFHCBMET 252t LT 2L 2BNT 205 THD. Blattorkx:
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FRETSE OBRAHEAER RIZR D P EP LIZEHETH D, TOZLEHRELE LT, YikkkE:
DRBEFEHIIROEY) TH S,

ZIBRAORETIZH 2T RTHEAN L TSR EHKL. ZLTIhHDOEAEDR
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7 EWEYNHHETERNWI ETH D, SV D bIE, BlathokkIsH < S midos ot
BITIRD, DED, FTNT VR « — hOIRIBIZH B TR A LT B HK & # I FE
TERNEWVNHZLTHS,

A O A & ) DIFREHC L T0 2L, BIatto LB HHTR 2 G5A08H V15
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B L. B RO ERHA L T05, Afhid CHOREMRREE AT LIRS
BHDL ZEMTE S, A FHIELEOR R TR OBIHEZ R Lz, ZIUIFENZR
2 A AR R R I KT E RN T L BT DD BT R S,

Nokia & Siemens & 73 Nokia Siemens Networks Z4F o 7z 4261 & F 72 ¥ ) O BB E T 5345 T
$ 5. Nokia & Simens I£Z 1124 Nokia Siemens Networks % 50% 3 DFifi§ 5. Nokia IZF %
AT R & R 2 AW T DR R OB LB EEATE D V. B ED X 5723 ibRI & 43
U, Nokia Siemens Networks %% Nokia DE#5xI % TH S O D, 5k IFICH 2 5 P8 2 E
YNZHIE T D ITIZHBH 25T 5,

RO FFIH A T TV BRI T, IASB (2008) IZAFHREZ AL L., 5L HOBEETT> T
W5, UENEOBEIIR T OFTARIZEH U TRROREZHE§ 5721 Tlde <. BB
BEAMT LS CERAROTBRIHITHEE G2 DI LB TEILALED D, (Ll 352 L&k
(IR OFEZRE R T2 TR BERAERFIZTIEDOWT, RE0EAE (Blath)
DR LT D T LR ORE L BB L1 H T L TH D,
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BRIZIEDINT, KEHIEOE 2 UE$ B U 2T IUTROEY 1285, (1) KEHIEZ
115 TeDITIL S DRI OREN S I3 FE S N D MEMBEORA S 2 b D, LIEB- T, HlEH
A2 HARIZREIICHIR§ 5 T & AR UEHIEORIIZE 5. (2) MG THHTE S4EEZ2UIR
L. @9z i S W THIRE 247 5 T LI HIB OBtk s 3 Y. (3) MR HBIZHET S
R E OEMVRAERO R E Y 2 X PlfE D FE IS e 5 2 5.

Pl EZEE 2T, Schipper 2= DD EZ R Lc. £9. FEIRNEZ KNEEHZ 3 5 0%
PEDBETH 5. THUFHEENEITIE SN THY)RMIE H L ZER L. B OO A Pl ED FE
WARERRE N DY Z RO DD LB TE 5, LT, —ETRDVFRVARE LOERITH
£ 9 &9 CAFHIER EDREDFFRERZFFORNEN LV METH D, BERHIE TIRZR B
R UL R 2R LTS b0 e Bbh s,
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TLEBRLARN D, FERAFHIEMERE EABBR LT TS L 5 IZEH TR LTS, fi
ZVE AV & B8l & AT IC T H I LR S, Z OO Z BIHICHE R LT
VW LR WBURIZEF ORI 2 BT TWD LR TE 5,

MA T, FEOAGEMRIL T 2 FHZHEM T UL, FEPEEEHIMIZSIML T3S CPE 7 —
7y ay 7IZBNT, EDOTIERNBANZRBEREN R S RITTWEDTH S, (1) HiE
FRFAMLIEMR (2) WEXZIZABOMEEHKT 200, b ULIHRT 5861, Z2h?
NOMMifEZ ED X S ITPETRED,. £RZOHMBITML. WTFNIOMEOHE L7=6 L
F42EZBTUE, EOXA IV TUETANE . ZOMEIE D,

B E XA AR D e O, R, 2 U THIERIREX Schipper DAR 5T, AT —2
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TAREIF—FOBKAZBL T, ElOT —< ISV LI E iz RFH L Tnd, —
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BEBL EHAIZE I TN LEFHITR > T3S,

Schipper % 7213 Barth OHAUTK T 2EHE QAN FMA N 2RO E. ZABH UBEOZ &
EREFRILBTZOP L VI SUTEHT B 1. KPR DTT  KEFHAM AR E Y
MT 5. EALH RS 20 NRKXGHFETH D ANPERO HE OB 2 M 3 2 [
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AREDHINZ. Schipper B3fT o7 CPE U —2 ¥ 3 v Z7ONKEERA L. FHED XL 2B
52LTHD. HERFITHEEMALTHEE LR (M) BIHZOLOBHHTHD L4
#H OCRME) BBEZTHRV. LA, (1) MHE#REARLEMED TEH 2, CoRE, ¥
OIZRFEELTVD DA, (2) 4% MMifHl] BPEERDO=— X2 EOREMLZL TNSDr N5
HPRARSI N BEOH T E L5 25755 DRI (2009, p.212) 1,

LALRR S, REPRETS (Gl BHEOMIN L YA EAN Ty vy a2 - 7
0 —Z ARV HIWE L2 U 5 R WRE DR L REITHRZER LR b1, 20X
5 RAFHZIRUE D MM H B & Kaplan etal. (2009) FH#LHIT 5. ZoHHIE. 225 HEKZR
TeTBE. BERITHE 2 ROBMEREZH R T D 2 EPREFDO=— R &R bz T &5 T
N N

BEED=—ATHIEHEDMMHEEIF Y v 2 « 7u—&PlllT 50 #E S
A D BHRIZ K B Kaplan etal. (2009) O Fiki%. XEHEHRZ O b OPEGRITHEY) SRR
EEBADIPDOITLLBZATVE LS ICBDNS, 59FTHRL, FRINEHRITHRERIC
fIOREBBREEHAD L2 LRV, BREINERITEONT, EOREHEY L E-BIVE
BTEDIPEPIEEROMRE X OHW ORI ITHRAET 5.,

REH LV HBEE RO AR THN., BEREHT I AR THN, b IPkz ddre %
Fibfdgvn. TR, BEOMEL I EFX Yy vy 2 - 7a—2 PHlT53DICHAEIND L
ZRUE LTRSS NP S, CoRE. b0 M9 & omelirs e TREME] %
AL 52 LR TE DML, BEROMBHROBEAID RENTRAET 5. T DlE Schipper D
SHEICHEDTIE, BERD NHET ] ZhhrbbdTLeiEA5,

WMB RN 28235 S FEE L EOKETHiD > TS Z &2 & 37U, ME#ELD
Srii il U CRe A DI HITIE DN T, Bl R BIE 21T 5 72D IT B ERRE LY e Y
EEEMTED 78] THD., TOIV. ZOITEHHOTHNEERYLE & OVIE ) ORED
WREZT D, LEEdo> T, MBRFOMERZREE U I HE ) 2 %% 3 5 73R ik %
EEHEITMA T, KFtBliz 2 Lz EToOmBINRIERE I TH D LEFIIELTVD, Tk
N oYU ITE T 5 Al #E 1235 H LTz Schipper D2 513 & DD TTFRWAFHEE O Fh %2 2 L
TnsLEbns,

)
1) U—27Tay 7OBMEHIFFIIROBY THD. BEHIZ 2009 48 A 1 HTH S, BlERERNIX 13:00

25 17:00 ETTHD., XA FIIZ CPE Session #14 “IFRS Teaching and Research” TH V. W& % Mary
E. Barth (Professor of Accounting, Stanford University and a former member of IASB) 23T o7z, #iiH &
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HIZZNZhRDE) TH 5,
o F—3{5F © Michael Wells (Director, IFRS Education Initiative, IASC Foundation) , “A Framework for
Teaching IFRSs and Myths, Mysteries, and Misconceptions.”
« 55 ¥R &5  Donna L. Street (Professor of Accounting, University of Dayton and President of IAAER) , “IFRS
Curriculum Development and IFRS Resources.”

« 5 =354 | Katherine Schipper (Professor of Accounting, Duke University and a former member of FASB) ,
“Teaching IFRS Judgments.”
o FPUHREH ¢ Paul Munter (Partner, KPMG) , “IFRS Training.”
s BHBEH | Mary E. Barth, “IFRS Research.”
2)  Schipper 23845 L7, Austrian Airlines D#kfe 20 JFHNZEI$ 2 MEid ik DB ) TH 3 [Austrian
Airlines ( 2008, pp.103 and 149) 1,

The golng-concern principle

The preparation of the consolidated financial statements has been based on the going-concem principle. This means that the
Group assumes its ability to continue normal business operations in the foreseeable future, to commercially realise its assets and
pay off its liabilities.

Due to the signing of the contractual agreements on 5.12.2008 to transfer to the Lufthansa Group the shareholding in the Austrian
Airlines Group held by the state holding company OIAG, the implementation of which depends on several pre-requisites being ful-
filled, such as the approval of the EU Commission and the carrying out of measures by the previous majority shareholder OIAG and
the Lufthansa Group as the new majority shareholder designed to strengthen the liquidity and share capital of the Austrian Airlines
Group, the pre-requisites provide the basis for a positive going concern opinion, due to the fact that no information is currently
available to the management of the company about any circumstances which could forestall or impede the fulfilment of the con-
tractual agreements. Accordingly, the company is operating on the assumption that additional capital resources will be made avail-
able to the Austrian Airlines Group upon fulfilment of the contractual agreements.

On the basis of the urgent need on the part of the Austrian Airlines Group for additional liquidity, and the current difficult situation
prevailing on financial markets. which does not enable the company to take advantage of alternative financing options. the Republic
of Austria notified the European Commission on 1912.2008 concerning rescue aid in the form of government-backed bridge financ-
ing for the Austrian Airlines Group. The government assistance was formally approved by the European Commission on 19.1.2003.
In implementing the government- backing bridge financing, an Austrian bank granted the Austrian Airlines Group a line of credit
amounting to EUR 200m, for which GIAG has provided security. OF this line of credit, a total of EUR 113.0 can be withdrawn pursuant
to a pre-defined schedule before 30.6.2009. Any further drawing upon this credit facility above the amount of EUR 113.0m requires
the explicit approval of Lufthansa and GIAG. Two unscheduled withdrawals from this line of credit were carried out in the period
January-March 2009.

0n 2.2.2009, Lufthansa formally submitted a veluntary offer to all shareholders of Austrian Airlines (with the exception of OIAG)
pursuant to § 10 Takeover Act to obtain control of the company in accordance with § 25a Takeover Act by acquiring up to
48,468,147 no par bearer shares of Austrian Airlines. The takeover offer was formally submitted by Lufthansa to the Board of
Management and the Chairman of the Supervisory Board of Austrian Airlines in accordance with § 11 (2) Takeover Act, and
published on 27.2.2009 in the newspaper “Wiener Zeitung” as well as on the Website of Lufthansa. In accordance with § 11 (3)
Takeover Act. the Board of Management informed the works council representatives of the takeover offer and distributed the
relevant takeover documents to them. On the basis of the takeover offer made by Lufthansa as contained in the conceptual
proposal presented to the Board of Management, the Board of Management added its mandatory comments to the offer pursuant
to § 14 Takeover Act and recommended acceptance of the takeover offer by the shareholders of Austrian Airlines. The Supervisory
Board of Austrian Airlines examined the draft takeover offer and made a declaration about the takeover offer in accordance with
§14 (1) Takeover Act, in which the Supervisory Board concurred with the opinion of the Board of Management and recommended
the acceptance of the takeover offer submitted by Lufthansa by the shareholders of Austrian Airlines. The statements made by the
Board of Management and the Supervisory Board of Austrian Airlines were examined by Deloitte Wirtschaftspriifungs GmbH as the
authorised expert pursuant to § 13 Takeover Act, and the legality of these statements was confirmed within the context of its expert
report. Details on the statements made by the Board of Management and the Supervisery Board of Austrian Airlines pertaining to
the takeaver offer submitted by Lufthansa as well as the expert report were published in the Wiener Zeitung. The entire texts of the
various documents concerning the takeover offer were published on the Website of Austrian Airlines

Alfred Gtsch, Chief Executive Officer of Austrian Airlines AG since 152006, resigned his position on the Board of Management as
at 31.1.2009. His responsibilities were divided among COO Peter Malanik and CCO Andreas Bierwirth, with the approval of the
Supervisory Board.

0n 19.2.2009, the Board of Management of Austrian Airlines published a notice of loss in accordance with § 83 Austrian
Stock Corporation Act. inwhich the monthly reporting for January 2009, based on the preliminary financial statements set up
according to the Austrian accounting principles as at 31.12.2008, determined a cumulative loss on the part of the Austrian
Airlines Group as at 31.1.2009 amounting to half of the company’s total issued share capital. Fer this reason, the Annual
General Meeting originally scheduled for 15.5.2009 will be moved forward to an earlier date, namely on 14.4.2009.

Due to the accelerated decline in demand and corresponding drop in sales, additional measures were initiated to secure earnings.
such as further production cutbacks as well as cost savings measures in respect to personnel and material expenses as a means of
compensating on the cost side for the loss of earnings caused by the market crisis

3) Nokia, 2007, 8. Acquisition, Annual Report, pp.23-24.
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4)  Schipper BFIZEL =D, &HI. BIHLAVOR—Z, FHRBITE, 0K, MRS, BEmR (R,
B, ElpEs) . 2 U THEOKRN T TH 5.

<BIAXH - BEXH>

Austrian Airlines, 2008, We Are Austrian, Austrian Airlines Group Annual Report.

Damant, David, 2009, Letters: Fair Value Accounting is only Part of the Answer, Financial Times, (August, 25,2009).

International Accounting Standards Board (IASB) , 2006, Exposure Draft of Proposed Amendments to IAS 1
Presentation of Financial Statements - 4 Revised Presentation -, London, UK:, IASB.

------ , 2008, ED10 Consolidated Financial Statements, Exposure Draft, London, UK:, IASB.

Kaplan, Robert, Robert Merton, and Scott Richard, 2009, Disclosure the Fair Value of Complex Securities, Financial
Times, (August, 18,2009) .

RARHIER], 2009, THFE), TH@BlARSmA-bl - fRER-I. #22%. 819, pp.205-216,

Macey-Dare, Rupert, 2009, Letters: Contentious Steps towards Fair Value Disclosure, Financial Times, (August 21,

2009) .
Nokia, 2007, Nokia in 2007, Annual Report.



